inova

Because prosperity loves
discretion

Foreword
Some time ago, we had the honor of being commissioned to develop a dedicated, private investment office for a
family’s estate. It is such a model which many families have sought to build in recent years. Rather than simply create a
carbon copy of that traditional single-family office model, we have dared to be different. From this inspiration, Inova was
born, with the deliberate and unapologetic aims of forging lasting alliances with family enterprises and their respective
principals and broadening the scope of commercial opportunity currently available to this investor class. As such, Inova is
an institutional-quality resource for investment management, advisory services and proprietary investment, well positioned
to provide best-in-class financial, strategic advisory and related operational services to its Platform principals and
participating partners.
Our principals, as evidenced by their sponsorship and earnest commitment to the Platform’s growth, firmly believe that
organizations such as Inova play an important role in maintaining the pace and character of economic development and, in
some measure, the ever-changing global financial landscape. We strive every day to live up to this mandate. On behalf of
the shareholders, directors, officers and staff of Inova, we thank you for your desire to learn more about what we believe to
be the most dynamic platform of its kind in the world.
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Introduction
A commercial multi-family office platform

Inova is a commercial multi-family office platform in the longstanding Swiss tradition of dedicated wealth management

Inova was specifically designed to serve the unique investment
requirements of families, institutions and their related operating

providing investment management services to institutional

concerns. Inova is led by an experienced advisory team with deep

investors, private wealth clients and financial intermediaries.

connectivity to the broader global financial community.

For nearly two decades, the principals of Inova have been trusted
advisors to wealthy families and clients in the Americas, Europe,
the Middle East, Southeast Asia, the Far East and Africa.

Based in Switzerland
Your partner of choice

Switzerland is one of the world’s most successful and stable
countries with a long tradition of democracy and neutrality.

– It has a strong economy, with the world’s second highest per
capita GDP

Switzerland is the world’s most competitive economy for the

– The Swiss franc is a consistently strong currency, often seen as a

seventh consecutive year according to the World Economic
Forum’s (WEF) 2017-18 Global Competitiveness Index.

safe haven in times of financial turbulence
– Investors from around the world look to Switzerland as a safe,
predictable environment to entrust part or all of their wealth

– Although in the heart of Europe, Switzerland is not part of the
European Union
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Our ethics
Integrity, diligence and responsibility

We take pride in our ability to tackle difficult and complex issues
to deliver effective solutions quickly and transparently. Our partnership

Integrity, diligence and responsibility are the hallmarks of our business.
The mutual values, trust and loyalty we share with these partners guide

model is based on collective responsibility and rigorous assessment

us to deliver outstanding results.

of risk and exposure. Our competitive advantage lies in our choice of
partners: flexibility and speed make the difference between success
and failure in any market.

Mission and vision
Our aim is to provide unparalleled strategic insight
We create value by delivering innovative solutions through a global
team of local professionals. Our mission is to become a leading

Values
Our values form the foundation of both our long-term strategy and the

facilitator in the commercial multi - family office space. We embrace

manner in which we serve our clients. We seek to become our clients’
trusted advisors and a steadfast and indispensable long-term partner

sustainable, responsible growth while expanding in capabilities and
footprint. While maintaining our entrepreneurial vision. We are

in furthering their businesses and financial successes.

committed to delivering value ethically and with integrity.
Vision
We believe in individual responsibility, integrity and excellence.

We believe that developing solutions to our clients’ most challenging

It is this ethos combined with our track record of superior service and

problems requires extraordinary people. We know that the best people
actively seek the greatest challenges; we have built our firm around

reliability that has built an internal culture of achievement and out
performance. Inova is committed to being one of the premier,
vertically-integrated commercial multi-family office platforms. This Is
built on these three pillars: our commitment to governance, our values
and vision.

this belief. These two key components of our mission reinforce each
other and make our firm stronger. Our aim is to provide unparalleled
strategic insight, comprehensive analysis and unique, creative
practical solutions for all our clients.

Corporate Governance
We achieve the highest business and ethical standards, with ongoing
dedication to building and maintaining long-term, trusted
relationships. Our corporate governance structure defines our strategic
direction and ensures our continued leadership in our industry.
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Global coverage
Acting locally on a global scale
Inova is an international firm: our roots are in the best traditions of
European banking and wealth management. Headquartered in Zug,
we have affiliate offices across the financial centers of Europe although
our reach and clientele span both the developed and emerging
markets. Through our affiliated companies, we have offices in the
Middle East, Southeast Asia, West Africa, the Commonwealth of
Independent States and the Americas
By fully immersing our talent base in the key markets of the clients we
serve, Inova has become a local company on a global scale. As an
organization, we take pride in understanding the social fabric of all
laws and customs and respect the diverse cultures where we operate
as a group.
Operating through a series of joint venture partnerships and affiliations
with some of the world’s leading investment houses, Inova provides
access to unique distribution networks spanning North Africa, subSaharan Africa the Middle East and Southeast Asia as well as bespoke
product offerings designed for clientele in specific geographies.

Insights
Understanding the world and your place in it
We analyze how economic, financial, industrial and trade network
structures broaden and deepen and how countries and cities are
positioned within these networks. We gauge how different countries and
regions in the global economy are connected to global flows. Any
attempt to build a comprehensive view of all relevant global flows is an
ambitious project and we acknowledge that our analysis is far from
complete. Data limitations—both over time and also across all aspects
of the flows—have constrained our ability to draw a fully comprehensive
picture; additionally, while we know a great deal, in a data-driven sense,
about trade and financial flows, we know much less about services,
people, data and communication flows.
Our approach has therefore been to combine macro analysis using
available data with micro data, where possible, and to bring to bear
industry and geographic expertise and examples to illustrate the trends
we see in the data. However, we believe that businesses and policy
makers must work together to improve the available data so that,
collectively, we can more fully understand their impact. We regard the
insights portion of our work as a first foray into an area to which we will
return as we know more. We hope that others will join us in this effort.

5

Our offering
A full service vertically-integrated platform
Investment Management
We offer investment capabilities across high conviction equity and

Advisory
We provide differentiated strategic and tactical advice as well as

outcome-oriented solutions for institutional investors, intermediaries

unparalleled execution to financial sponsors and both public and

and financial advisors with the objective of institutionalizing our client’s
investment management practices and creating strategies capable of

private companies across a broad range of industry sectors and
geographies. We help our clients identify and pursue strategic

achieving client’s long-term goals in a sustainable manner.

priorities. The diversity of our partnership means that we understand

Wealth Management

intrinsically the various markets we operate in and the synergies
between them.

We provide services to support clients' financial planning, trust and
estate services, customized investment solutions and financial services
for charitable organizations. We help you determine what is important

Inova, as an entity, is registered as a multi-family office in the Kanton
of Zug, Switzerland. As such, in order to execute the business lines

and assist you in realizing your greatest aspirations and securing

described above, the company relies on its partners and service

your family’s future by enabling each client to make the best use of the
various products and services offered.

providers in certain jurisdictions for regulated transactions.
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Investment Management
Product innovation, tactical allocation and controlling risk

Alternative Investment Strategies
We aim to provide our clients with investment solutions via various

Our team works together to diligence local and multinational
companies and to identify investments where we have differential

means, including customized and commingled portfolios, special

insights and a unique ability to drive transformational change.

situations, seeding, general partner ownership and registered
products. Our investors include many leading family offices and

Special Situations

institutional investors, including corporate, public and union pension

Our strategy makes control-oriented debt and equity investments in

funds.

middle-market companies that have an element of distress, dislocation
or dysfunction and that we perceive to be undervalued. It seeks

Our overall investment philosophy is to protect and grow investors’

situations in which we can gain control of, or significant influence over,

assets through both commingled and custom-tailored investment
strategies designed to deliver compelling risk-adjusted returns and

companies exhibiting such characteristics and then actively manages
those businesses in an effort to deliver value as a private equity-like

mitigate risk. We seek to accommodate our investors' unique

sponsor.

requirements through the provision of customized vehicles, created to
meet client-specific objectives and, crucially, our team has deep

The cornerstone of the strategy is its flexibility to invest across capital

experience in the disciplines needed to drive our various strategies.

structures, whether by purchasing secondary market debt (distress-

Private Equity

for-control) or making direct equity investments in distressed
businesses. Importantly, the strategy does not require a distressed

The primary objective is to be the partner of choice for great
companies as they grow. Our team works with companies to achieve
their full potential, and our track record has included many successful

macro environment to invest successfully, relying instead on
“situational” distress that can be uncovered in any industry, sector or
individual company at any point in the economic cycle.

start-ups, turnarounds and carve-outs from larger corporate partners.
We help companies improve their competitive position by expanding

Real Estate
We actively manage real estate investments across the major real

into new products and markets, growing productivity and

estate sectors, offering both equity and debt investment opportunities.

strengthening their operations. Ultimately, we believe our growthoriented model results in stronger companies that employ the best

We offer our product capabilities on a global, regional and country
basis and through open- and closed-end private funds, REITs,

people, are socially responsible, and deliver strong returns over the

customized investment structures, multi-manager funds, individually

long-term.

managed accounts and real estate securities.

Our operations are managed as a globally integrated enterprise. In

As a subset of real estate, we also actively engage in Infrastructure

today’s environment, where companies increasingly need to identify
and execute opportunities on a global scale, our ability to leverage a

which is capital intensive and typically has a long expected useful life,
which can provide effective duration for liability-driven investors, who

fully integrated team represents a significant advantage brings

seek stable, predictable long-term cash flows. Private infrastructure

extensive experience and resources to help management teams
assess and capitalize on business opportunities.

debt provides a premium over public corporate bonds as
compensation for the illiquid nature and the complexity of the
investment, while infrastructure debt is lower risk than equivalentlyrated corporate debt.

7

Wealth Management
The integration of planning, management and fiduciary services

Tax Planning
Tax legislation is subject to perpetual changes in association with

Family Governance
We identify the right channels for family communication, creating family

increasingly onerous reporting requirements and risk of investigation

governance (economic strategy and family principles) and family

highlights the overwhelming need that clients' tax affairs are organized
and maintained down to the last detail. We regularly assist our clients

council representations within companies. We also assist with conflict
investigation, assisting our clients by maintaining a neutral position. We

to complete tax returns and deal with the relevant tax authorities.

provide a full suite of family office governance services to ensure that

Moreover, we assist in creating asset protection structures and longterm planning to eliminate or minimize the impact of capital gains

the management of internal family matters, including continuity
between generations, can be managed effectively and minimize intra-

taxes. Our tax advisory services include, but are not limited to:

family dispute and conflict. We search for the best possible legal and

-Setting financial objectives and formulating plans to achieve them

organizational structure for complex family relationships, avoiding
potential legal, reputational and asset risks which could be caused by

-Analysis of the tax consequences of alternative structuring of family

the unwanted influence of family members who are not closely related.

assets and investment
-Analysis of the tax implications of proposed transactions

Our family office governance professionals effectively manage the

-The communication with international tax regimes for both individuals

intricacies of internal family governance. We offer a wide range of

and trusts
-The creation, winding-up and administration of trusts, foundations

services catering to all our clients’ needs, including advice and the
implementation of a comprehensive family governance construct that

(onshore and offshore trusts) and estates

includes a robust corporate structure which often functions as the key

-Assistance in the management of tax investigations
-The tax position of cross jurisdictional domiciles

to a sustainable and successful family office.
Philanthropy

Trust and Estate Planning
Estate and inheritance planning and gifting to family members are

We believe our clients' philanthropic plans and charitable structures
belong at the heart of their overall wealth management strategy. With

all essential parts of financial strategy. Our solutions in the field

that in mind, we work with our clients and their advisors, providing

of financial planning field allow clients to protect their wealth and
assets for future generations. Our extensive worldwide network

advice and support to guide the development of their philanthropic
endeavors. We support our clients every step of the way, from their

enables us to provide a full range of services in our clients' chosen

initial vision and planning through to implementation and ongoing

markets, while simultaneously keeping them informed of opportunities
and changes in legislation, taxation and compliance regimes which

management of their charitable trusts and foundations.

may affect and/or benefit them.

We recognize that clients' philanthropy is driven by individual

The settlement and management of trusts is complicated and time-

passions, essential to their personal growth and that of their families.
Therefore, a strategic approach, with researched, planned and

consuming. We provide complete services for the drafting, settlement

directed activities built around the issues about which they feel

and integration of trusts into new or existing estate plans. We provide
comprehensive trust and estate administration and trustee services, as

passionate, is most likely to achieve significantly more for the causes
they support.

either a sole or co-Trustee. We can also produce Trusts' annual
financial statements and complete compliance or the filing of returns.
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Advisory
Advising the world’s governments, industry and families

Overview
We work with top executives to help them make better decisions,

Equity and Debt Placement
We advise and execute on all aspects of the fundraising process,

convert those decisions to actions and deliver the sustainable success

including competitive positioning and market assessment, preparation

they desire. We are passionate about achieving better results for our
clients results that go beyond financial and are uniquely tailored,

of marketing materials, investor development and documentation.

pragmatic, holistic and enduring. Our clients reflect our global nature:

Transaction Structuring

around 40% are in the Middle East and Africa, 35% in the Americas,
15% in Europe and 10% in Asia Pacific.

We provide integrated advice in connection with the structuring of
public and private transactions – including mergers, spin-offs, sales,
joint ventures and capital markets offerings – intended to optimize tax,

We serve a broad mix of private, public, and social sector
organizations. We are a single global partnership, united by a strong

accounting and other objectives of the deal.

set of values, focused on client impact. We have no headquarters in

Sectors

the traditional sense. We take a consistent approach to recruiting and
developing our people, regardless of where they are based. This

Aerospace, Defense and Government
Energy and Natural Resources

structure ensures that we can deliver the right team, with the right

Financial Services

experience and expertise, to every client, expeditiously, anywhere in
the world.

Infrastructure
Industry
Private Equity

Strategic Advisory
We provide differentiated strategic and tactical advice as well as

Social and public sectors
Technology

unparalleled execution to financial sponsors and both public and

Utilities and Renewables

private companies across a broad range of industry sectors and
geographies. We help our clients identify and pursue strategic
priorities.
Restructurings
We provide independent financial restructuring advice to companies,
creditors, shareholders, and other stakeholders, both in- and out-ofcourt. We specialize in providing critical and unbiased advice to
clients on complex balance sheet issues and transformational
situations.
Capital Markets
We provide equity and equity-linked capital markets advice and
execution designed to complement our corporate advisory platform.
With consultants across the globe we provide our clients with
independent advice, experienced judgment and key insights on all
aspects of capital formation/transactions.
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We welcome you to learn more about Inova and what
we do by visiting our website: www.inova-capital.com
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Disclosure
The contents of this document are intended for information

of financial markets, products or transactions and any

purposes only and do not constitute an offer, a
recommendation, a solicitation or an invitation by, or on behalf

associated risks and a fortune of at least CHF 500’000). Finally,
pursuant to Art. 10 paragraph 3ter CISA, investors who have

of, Inova Capital AG (hereinafter ‘Inova’) or any of its group

entered into a written discretionary asset management

affiliates to make any investments. This information has been
issued and distributed by Inova. None of the products

agreement pursuant to Art. 3 paragraph 2 lit. b or c CISA are
deemed as qualified investors unless they have declared in

mentioned on this website are meant to be advertised to Swiss

writing that they do not wish to be deemed as such. The

investors, and none of the information are meant to be
understood as information for Swiss investors for a possible

products or services will be available only to Professional
Clients in line with the definition of the FINMA’s respective

sale of products. The information may not be relied upon by or

circulars. Inova’s partners are duly licensed and regulated by

distributed to retail clients. Please note that Inova offers
financial products or services only to investors within the

a Swiss Self Regulation Organization (SRO), the Financial
Standards Association (VQF).

scope of an advisory or asset management agreement and
only to Qualified Investors (Professional Clients) in accordance
with Art. 3 and Art. 10 paragraph 3, 3bis and 3ter of the Swiss

By accepting and reading this brochure of Inova (hereinafter
“Inova’s Brochure” or “Brochure”), you declare that you have

Collective Investment Schemes Act CISA. Art. 10 paragraph 3

understood and accepted the regulations for the use of and

CISA defines qualified investors as a) supervised financial
intermediaries such as banks, securities traders, funds

the legal information with regard to this Brochure as well as
any other applicable document and to be bound by the terms

management companies and asset manager of collective

of this Legal Disclaimer. Any special agreement with respect to

investment schemes as well as central banks, b) supervised
insurance companies, c) public entities or corporations and

individual services or products of Inova shall be in addition to
these terms and conditions, although in the event of conflict,

retirement beneficiary institutions with professional treasury

the provisions contained in such special agreements shall

operations and d) companies with professional treasury
operations. Further, pursuant to Art. 10 paragraph 3bis CISA

prevail. The content of the present Legal Disclaimer may be
updated any time without prior notice.

high-net-worth individuals may declare in writing that they wish
to be deemed as qualified investors. The relevant conditions
can be found in Art. 6 and Art. 6a of the Ordinance of

Past performance is not a guarantee or a reliable guide to the
future. Market and exchange rate movements may cause the

Collective Investment Schemes CISO, reference to which is

capital value of investments, and the income from them, to go

made hereby (namely, they must either provide a fortune of at
least five million Swiss francs or alternatively have sufficient

down as well as up and the investor may not get back the
amount originally invested. Investments in emerging markets

financial experience and understanding

may result in higher risks and volatility due to political and
economic instability and less developed markets and systems.
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Contact us
Inova Capital AG
Baarestrasse 43
6300 Zug
Switzerland
Tel. +41- 41- 561 69 05 (Switzerland)
info@inova-capital.com
www.inova-capital.com

inova

